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Settlement Agreement on related farmland of Community of Pu
Teut Village with Varanasi Company and Sethikula Company
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This Agreement is entered into Pichreada District, Mondulkiri province, on
the 24" Sep. 2021
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The community party representing the land related farmland of Community of

Pu Teut village includes:

9). NN EI® &/ (Ngang Yin) 108 (A1 1fing) QD DSHNIH [UMEAANAY

mitAmA

1. Ngang Yin, female, born in @D, Head of the Tripartite Committee;
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2. Thin Sima, female, born in @i}, representative of the community;

m). s 65R $ (Theoun Mab) 19 [urd 1fing) @EEMsgnE™ fami
RItNAYR

3. Theoun Mab, male, born in @il representative of the community;
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4. Korb Let, female, born in @, representative of the community;
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5. Ket Phallit, male, born in -, representative of the community,
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Currently residing in Pu Teut village, Busra commune, Pichreada district,
Mondulkiri province, referred to as “The Community Party”.
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Varanasi Co., Ltd., with its address at House @) strect@ group@ CEIED
@ ovarter, GNP District, G -nd Scthikula Co., Ltd., with its
address at House, @ street @D group@ CIEED o=t GEEED District,
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disputing party referred to as “The Company Party”.
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The Parties agreed to settle as follows:
B 0.- RgsEiefgRTR]e
Article 1.- Subject of the Agreement
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This agreement was reached through the mediation process between the Community Party
and the Company Party. It settles claims from community members joining the mediation
process in relation to past compensation of individual and family farmland. These claims
include, but are not limited to:
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Claims from the community members for land that was reportedly not compensated
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e Claims from the community members regarding any type of compensation received
prior to this agreement: such as claims on the size of the compensated land, the
amount of the compensation or any terms of past compensation agreements.
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The Community Party and the Company Party agree and approve the common settled
issues as below:

9.9.- MIgigedim

1.1.- The provision of budget
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All parties agreed that the Company Party agrees to provide the Community Party with
a budget of 13,000 (thirteen thousand) US dollars per year allocated for a period of 5 years,
equivalent to a total amount of 65000 (sixty five thousand) US dollars.
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1.2.- The duration of using budget
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This budget shall be allocated yearly for a period of 5 years starting from January 2022
to December 2026.
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The remaining budget or budget that have not been used after 5 years, all parties
agree as follows:
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If the total yearly budget provided by the company is not spent, the remaining
amount will be kept by the Company Party to be used by the Community Party
after the end of 5 years allocating period.
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The remaining budget and how it will be spent shall be re-discussed, after the 5

years, between the Company Party and the Community Party depending on the
company cash flow.
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The re-allocation of the remaining budget will not exceed 13000 (thirteen thousand)
US dollars per year.
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1.3.- Purpose of the budget
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The yearly budget shall be used for community development activities (projects) to
serve the families participating in the mediation process.
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Community development activities can cover a wide range of topics, including but not
limited to: infrastructure work, agricultural support, education, skill development,
livelihoods projects, eco-tourism activities, emergency relief or financial support to a
community-managed fund. In this sense, the Community Party can request this
‘budget to be widely used for various development works in the community according
to their needs.
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The budget can be divided for more than one activity through the year.
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Cash contribution to a community-managed fund will not exceed 25% of the annual
budget or will not exceed the amount of 3250 (three thousand two hundred and fifty)
US dollars per year.
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Community shall understand that the cash flow available depends on the number of :_:1

proposals submitted to the company by all the communities on a given period of time. ;5‘-
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1.4.- Implementation of the project budget
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The implementation of project budget shall conform to the following process:
% funsdyl mﬁmmmé’Lﬁs’mﬁﬁ}mﬁtﬁmﬁLﬁmﬁgmLmﬁmr#gmm-sﬁigj

aItnAEg (Fijmi) MANwIGHALE Anafssanaipis namem

ﬁnmammﬁﬁé@%ﬂﬁh’ji’ﬁmmsgmgﬁgﬁm:mLﬁ:mLﬁm°1
First, the Community Party shall submit to the Company Party a written proposal
for a community development activity (project). The proposal shall be signed by all

representatives of the community in the mediation.
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The Community Party shall submit one proposal covering one community
development activity (project).
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The Community Party can submit several proposals through the year.
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e
All Parties shall discuss together and evaluate the proposal including the best way to

conduct the activity, its implementation period, budget and process. The Evaluation
and discussion should not exceed 2 (two) months for the proposed project budget.
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Upon the completion of the evaluation phase, the Community Party and the
Company Party shall establish a joint agreement detailing information such as its
implementation, timeline or planned budget. The joint agreement shall be signed or
thumb printed by both parties and communicated to the local authorities.
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1.5.- Implementation phase of the proposed project
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During the implementation of the proposed project, the Community Party shall
provide all relevant proofs that the project is being conducted according to the joint
agreement, such as invoices, photos, recipient lists etc. In this case, the Company
Party shall be allowed to visit the activity in person.
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1.6.- Cash contribution to Community Managing Fund
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For cash contribution to a community-managed fund, the Community Party shall
provide to the Company Party a statement detailing how the amount has been spent.
If the community-managed fund is distributed in cash between the families participating
in the mediation, the Community Party shall provide to the Company Party a list
detailing the sum distributed to each family and signed by each recipient with the date
of distribution. In this case, the Company Party shall be invited to the distribution
which will be held in public.
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Article 2.- Annexes to the agreement
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The Community Party and the Company Party agree to recognize the following
documents as annexes in the agreements:
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List of data related to size of farmland claimed by the community of Pu Teut village
with Varanasi Company and Sethikula Company
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Maps showing the locations of farmland claimed by the community of Pu Teut village
with Varanasi Company and Sethikula Company
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e Letter of authorization as representatives for related claimed farmland of Pu Teut
village dated November 18, 2017
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List of family members of the community of Pu Teut village for the case of
related claimed farmland.
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List of community members of Pu Teut village who agree to the terms of the
agreement
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Other relevant documents related to farmland related compensation of Pu Teut village
with Varanasi Company and Sethikula Company.
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Article 3.- Obligations and Warranties of the Community Party
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3.1- The Community Party shall warrant that it has the legal right to enter into this
Agreement and is obliged to ensure that it will not cause further disturbance to the
Company Party for the case solved.
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3.2- The Community Party warrants that it will inform or explain to its community
members and the younger generations of the community and cause them to honor
all the provisions of this Agreement.
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3.3- The Community Party is obliged to carry out all the provisions of this Agreement
in accordance with the laws of the Kingdom of Cambodia.
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3.4 The Community Party agrees not to make any claim for additional compensation
or other money in the same land case or additional farmland or to demand the
return of its related claimed farmland from the Company Party in terms of related
claimed farmland.
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Article 4.- Obligations and Warranties of the Company Party
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4.1- The Company Party promises and guarantees the fulfillment of its obligations as
stated in Article 1 and Article 2 above, in full and in accordance with the agreed
dates and terms of this Agreement.
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4.2- The Company Party warrants that regardless of any future change in the
management or the transfer of management rights on the concession to other
companies or third parties, the Company Party will incorporate this agreement
document in the transferred Concession Agreement or the contract for the sale of
the concession rights, the Company Party is obliged to fulfill the agreed budget
and time as stated in Article 1 above, even if there is a change of leadership or a
transfer to another company.
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4.3- The Company Party is obliged to carry out all the provisions of this Agreement in
accordance with the laws of the Kingdom of Cambodia.
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Article 5.- Default or Violations of Agreement
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5.1 - In the event that the Community Party violates or fails to comply with any provision
of this Agreement, the Community Party agrees to be liable under the laws of the
Kingdom of Cambodia in force.
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5.2- In the event that the Company Party has violated or f;iled to comply with the

provisions of this Agreement, the Company Party undertakes to be held
responsible before the applicable laws of the Kingdom of Cambodia.
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5.3- Inthe event that any violations or non-compliance as stated in point 5.1 or 5.2 above
results in damage both monetarily (cash or money) and emotionally and to other
interests of the other party, the violating party shall assume legal responsibility and
shall be liable for paying damages incurred by the other party for all costs of

damages, fees including attorneys’ fees that may incur as a result of the breach of
this Agreement.
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Article 6.- Implement agreements, dissolve agreements, amend or change agreements
and procedures for resolving disputes for violation or breach of the
Agreement
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6.1- All parties shall cooperate to implement the agreement regularly, fully and correctly

‘ in accordance with the agreement in an honest atmosphere and mutual trust. In

- the event that one party fails to implement or has improperly or incompletely

implemented the agreement, the affected party may require the violation party to
re-implementation.
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6.2— The favors of any party to another party in the exercise of any of its rights arising
from this Agreement shall not be construed as a waiver of that right.
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Any agreements prior to the mediation between both parties, whether oral
or written, that is contrary to this agreement shall be null and void. Any

amendment to the terms of this Agreement shall be legally binding only if it
is in writing, signed or thumb printed by both parties.
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In the event that any provision or content of this agreement is invalidated by
law, the other provisions or contents of this agreement shall remain in force.
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6.3- If any eventual event arises that is not stated in this agreement, either or both

parties shall convene a meeting to discuss or amend any provision of this
agreement in a spirit of mutual understanding.
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6.4- In the event of a dispute arising out of the implementation of this agreement

or in the event that either party fails to perform the obligations under this
agreement, both parties shall first negotiate to the fullest extent before filing
a lawsuit to the court. If the dispute cannot be resolved successfully within
60 (sixty) days, both parties can resolve it through any independent mediator
or any legal mechanism in force if the dispute cannot be resolved
successfully. The affected party or the other party has the right to dissolve
this agreement through the courts of the Kingdom of Cambodia.
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6.5- Formal notification between the two parties may be made in writing in any

form and may be sent to the address of each party or to the address as
specified above, or may be sent by courier or e-mail or telephone, through
which both parties agree that the communication of this information is
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deemed that the other party has received the information in accordance with
the law.
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6.6- The parties may dissolve this settlement agreement as agreed by both
parties.
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Article 7.-Willingness and Capacity of Parties
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7.1- Both parties are willing to enter into this Agreement without coercion or threat from
any party.
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7.2- Both parties have read, been read out and have the competence to fully
understand all the provisions hereof, undertaking to duly carry out all the provisions
of this Agreement in accordance with the law.
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7.3 The Community Party acknowledges that it has received an explanation,
interpretation, has read, been read out and fully understand of the contents of this
Agreement from the beginning until the date of signing the Agreement.
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Article 8.- Counterpart, language used in the agreement
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8.1- All parties agree that the laws of the Kingdom of Cambodia shall be the principal
laws governing the performance and interpretation of this Agreement.
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8.2- This agreement shall be made in Khmer and accompanied with English translation
in each language, all of which taken together shall constitute one and the same
instrument or official instrument. In the event of any inconsistency between Khmer
and English versions of the Agreement, the Khmer version of the Agreement shall
be the prevailing text in the interpretation of this Agreement.
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Ariticle 9.- Final provisions of the Agreement
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9.1- This Agreement is made in Khmer and English into 06 (six) originals of the same
and equal legal force and effect and 01 (one) original of which shall be retained with
the Community Party, 02(two) original of which shall be retained with the
Company Party, 01(one) original of which shall be retained with the mediator, filed
at Pichreada district Hall and with the Pu Raining community's lawyers (Legal Aid
of Cambodia) respectively.
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9.2- All parties are bound by the terms of this Agreement and shall affix their signatures

or right thumbprints on the Agreement as testimony or in the acknowledgement of
their acceptance.
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9.3- This agreement is effective from the date of signing or affixing thumbprints.
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Witnesses
semenssgsais GEDRIRa LD LR AP
Representatives of the elders Pu Teut Pichreada District Authority
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Mr. Soeng Trak Ms. Klin Chel Kham Phangchea
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Independent Mediation Team

“Draﬂ agreement of Land with compensation and non-compensation of Pu Teut with SETHIK ULA Co., LTD and Varanacy Co..
LTD

First-Class Solutions Lid., registered under No. Co, Phnom Peni; September 17, 2021
13113/09p This Is to certify that-# AT sagrectly corresponds fo all the
””'“g el iged - i with the Ministry of Commerce of the Kingdom of Cambadia ; G Statda eat. It does not gstablish the

1 #12 Street 222, Phnom Penh, Cambodia
= +855 23 214 142 /12 925 789 / 18 960 748 / 78 567 863 «
2 feinfo@firstclass.com.kh | & www firstclass.comkh =

(IMG2021)

G/

—_ ADN—




DRWBE Fesanss

Seen and certified that
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Both Parties have agreed to the Agreement
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and affixed their thumbprints in my presence
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